
GFI’s Form 990 (for the year 2022)
The Good Food Institute (GFI) is funded by the philanthropic support of our global family of
donors. Our mission is ambitious, and GFI is planning for the organizational growth necessary
to effect the transformation of the global food system. Our leadership team prioritizes
organizational sustainability to ensure that we can focus on the highest-impact activities while
maintaining sufficient reserves to weather external factors that may impact future fundraising.
This statement outlines how our 2022 Form 990 reflects our commitment to resilience and
aligns with our organizational budgeting process.

Fiscal sustainability strategy

Our generous donor community has made it possible for GFI to set our
2023 operating budget at $32 million to fund the work of our six
organizations around the world.

As a nonprofit organization, GFI uses accrual accounting, which requires recording revenue
when it is pledged, not when receiving payment. In 2021, GFI’s Form 990 reflected revenues
of $43.5 million and pledges and grants receivable of $15.2 million, much of which were
multi-year pledges with payments to be received in future years. While our 2022 Form 990
shows total revenues of $15.8 million and expenses of $22.8 million, not reflected in are
payments on previously pledged grants received in 2022.

Operating reserve
As an organization supported by gifts and grants, it is vital that GFI maintain a
sufficient operating reserve to sustain our programmatic impact. GFI’s goal is
to maintain a reserve equal to at least 12 months of operating costs
(unrestricted net assets). On December 31, 2021, and 2022, GFI had reserves

totaling $36 million and $38 million, or 13 and 14 months of operating costs (based on 2023
budgeted expenses). This reserve is our safety net, protecting GFI’s mission against external
factors beyond our control that could impact future fundraising. Financial stability also
enables GFI to recruit and retain high-quality team members.
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_̀ab	ccd	efdffg hijk	lmkno	pq	rnmkstuk	v	ǹwxipwy	i	akyz̀wyk	̀a	ẁxk	x̀	iw{	upwk	pw	xmpy	hiax	|}} ~~~~~~~~~~~~~~~~~~~~~~~~~~~l̀ bzukxk	xmpy	xi�uk	q̀a	iuu	zkaỳwy	ak�tpaks	x̀	�k	upyxks�	�kz̀ax	ǹbzkwyixp̀w	q̀a	xmk	niukwsia	{kia	kwspwj	�pxm	̀a	�pxmpw	xmk	̀ajiwp�ixp̀w�y	xi�	{kia��	�pyx	iuu	̀q	xmk	̀ajiwp�ixp̀w�y	 q̀qpnkay�	spaknx̀ay�	xatyxkky	e�mkxmka	pwsp�pstiuy	̀a	̀ajiwp�ixp̀wyg�	akjiasukyy	̀q	ib t̀wx	̀q	ǹbzkwyixp̀w��wxka	�d�	pw	ǹutbwy	e�g�	e�g�	iws	e_g	pq	ẁ	ǹbzkwyixp̀w	�iy	zips��	�pyx	iuu	̀q	xmk	̀ajiwp�ixp̀w�y	 ok{	kbzù{kky�	pq	iw{�	rkk	xmk	pwyxatnxp̀wy	q̀a	skqpwpxp̀w	̀q	�ok{	kbzù{kk���	�pyx	xmk	̀ajiwp�ixp̀w�y	qp�k 	mpjmkyx	ǹbzkwyixks	kbzù{kky	èxmka	xmiw	iw	̀qqpnka�	spaknx̀a�	xatyxkk�	̀a	ok{	kbzù{kkg�m̀	aknkp�ks	akz̀axi�uk	ǹbzkwyixp̀w	e�̀�	�	̀q	_̀ab	��f�	�̀�	�	̀q	_̀ab	�dcc��}rl�	iws�̀a	�̀�	�	̀q	_̀ab	�dcc���lg	̀q	b àk	xmiw��dd�ddd	qàb	xmk	̀ajiwp�ixp̀w	iws	iw{	akuixks	̀ajiwp�ixp̀wy��	�pyx	iuu	̀q	xmk	̀ajiwp�ixp̀w�y	 q̀qpnkay�	ok{	kbzù{kky�	iws	mpjmkyx	ǹbzkwyixks	kbzù{kky	�m̀	aknkp�ks	b àk	xmiw	��dd�ddd	̀qakz̀axi�uk	ǹbzkwyixp̀w	qàb	xmk	̀ajiwp�ixp̀w	iws	iw{	akuixks	̀ajiwp�ixp̀wy��	�pyx	iuu	̀q	xmk	̀ajiwp�ixp̀w�y	 xmix	aknkp�ks�	pw	xmk	nizinpx{	iy	i	q̀abka	spaknx̀a	̀a	xatyxkk	̀q	xmk	̀ajiwp�ixp̀w�b àk	xmiw	��d�ddd	̀q	akz̀axi�uk	ǹbzkwyixp̀w	qàb	xmk	̀ajiwp�ixp̀w	iws	iw{	akuixks	̀ajiwp�ixp̀wy�rkk	xmk	pwyxatnxp̀wy	q̀a	xmk	̀aska	pw	�mpnm	x̀	upyx	xmk	zkaỳwy	i�̀�k�lmkno	xmpy	�̀�	pq	wkpxmka	xmk	̀ajiwp�ixp̀w	ẁa	iw{	akuixks	̀ajiwp�ixp̀w	ǹbzkwyixks	iw{	ntaakwx	̀qqpnka�	spaknx̀a�	̀a	xatyxkk�h̀ypxp̀w�ibk	iws	xpxuk ��kaijk	m̀tay	zka�kko	eupyx	iw{m̀tay	q̀aakuixksàjiwp�ixp̀wy�kù�upwkg
�kz̀axi�ukǹbzkwyixp̀wqàb	xmkàjiwp�ixp̀we��f��dcc��}rl��dcc���lg �kz̀axi�ukǹbzkwyixp̀wqàb	akuixksàjiwp�ixp̀wye��f��dcc��}rl��dcc���lg �yxpbixksib t̀wx	̀qx̀mkaǹbzkwyixp̀wqàb	xmkàjiwp�ixp̀wiws	akuixksàjiwp�ixp̀wy
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d	efghijk	lmnogpoqp	jrstkiuthijkvw	xjyz{fhf	|trhv	}~�	tk�	��	�j	kjh	gjyz{fhf	|trh	}~x�d	efghijk	lmnogp	ojh�fr	h�tk	vfghijk	lmnogpoqpp	jrstkiuthijkvw	xjyz{fhf	|trhv	}~�	tk�	x	�f{j��	�j	kjh	gjyz{fhf	|trh	}~��d	efghijk	l��	jrstkiuthijkvw	xjyz{fhf	|trh	}~�	jk{��d	efghijk	lmnogpoqp	jrstkiuthijkv	h�th	�t�f	�i{f�	�jry	l���	of{fghijk	�k�fr	vfghijk	lmno�ppw	xjyz{fhf	|trh	}}~��	�j	kjh	gjyz{fhf	|trh	}}~��d	efghijk	lmnogpoqp	jrstkiuthijkv	h�th	�t�f	���	�i{f�	�jry	l���	of{fghijk	�k�fr	vfghijk	lmno�ppw	xjyz{fhf	|trh	}}~��	�j	kjh	gjyz{fhf	|trh	}}~��d	efghijk	lmnogpo�p�	olp�	jr	o�p	jrstkiuthijkvw	xjyz{fhf	|trh	}}}��tyf	j�	jrstkiuthijk|rj�i�f	t	�fvgrizhijk	j�	h�f	jrstkiuthijk�v	�irfgh	tk�	ik�irfgh	zj{ihigt{	gtyztisk	tghi�ihifv	ik	|trh	}��|j{ihigt{	gtyztisk	tghi�ih�	f�zfk�ih�rfv�j{�khffr	�j�rv	�jr	zj{ihigt{	gtyztisk	tghi�ihifv������������������������������������ ����������������������������������khfr	h�f	tyj�kh	j�	tk�	f�givf	ht�	ikg�rrf�	��	h�f	jrstkiuthijk	�k�fr	vfghijk	��ll�khfr	h�f	tyj�kh	j�	tk�	f�givf	ht�	ikg�rrf�	��	jrstkiuthijk	ytktsfrv	�k�fr	vfghijk	��ll}�	h�f	jrstkiuthijk	ikg�rrf�	t	vfghijk	��ll	ht��	�i�	ih	�i{f	�jry	���m	�jr	h�iv	�ftr� �������������� ������������ ���������������������tv	t	gjrrfghijk	yt�f�}�	��fv��	�fvgri�f	ik	|trh	}��������������������������������������������������khfr	h�f	tyj�kh	�irfgh{�	f�zfk�f�	��	h�f	�i{iks	jrstkiuthijk	�jr	vfghijk	l��	f�fyzh	��kghijk	tghi�ihifv�khfr	h�f	tyj�kh	j�	h�f	�i{iks	jrstkiuthijk�v	��k�v	gjkhri��hf�	hj	jh�fr	jrstkiuthijkv	�jr	vfghijk	l��f�fyzh	��kghijk	tghi�ihifv ����� �������������������������������������������� ��jht{	f�fyzh	��kghijk	f�zfk�ih�rfv�	���	{ikfv	n	tk�	��	�khfr	�frf	tk�	jk	�jry	nn�m~|� �{ikf	n���i�	h�f	�i{iks	jrstkiuthijk	�i{f	 �jr	h�iv	�ftr����������������������������������������������������� �������������������������������khfr	h�f	ktyfv�	t��rfvvfv	tk�	fyz{j�fr	i�fkhi�igthijk	k�y�fr	o�}�p	j�	t{{	vfghijk	l��	zj{ihigt{	jrstkiuthijkv	hj	��ig�	h�f	�i{iks	jrstkiuthijkyt�f	zt�yfkhv�	�jr	ftg�	jrstkiuthijk	{ivhf��	fkhfr	h�f	tyj�kh	zti�	�rjy	h�f	�i{iks	jrstkiuthijk�v	��k�v�	�{vj	fkhfr	h�f	tyj�kh	j�	zj{ihigt{gjkhri��hijkv	rfgfi�f�	h�th	�frf	zrjyzh{�	tk�	�irfgh{�	�f{i�frf�	hj	t	vfztrthf	zj{ihigt{	jrstkiuthijk�	v�g�	tv	t	vfztrthf	vfsrfsthf�	��k�	jr	tzj{ihigt{	tghijk	gjyyihhff	o|�xp�	}�	t��ihijkt{	vztgf	iv	kff�f��	zrj�i�f	ik�jrythijk	ik	|trh	}���tyf ���rfvv �}� �yj�kh	zti�	�rjy�i{iks	jrstkiuthijk�v��k�v�	}�	kjkf�	fkhfr	~m~� �yj�kh	j�	zj{ihigt{gjkhri��hijkv	rfgfi�f�	tk�zrjyzh{�	tk�	�irfgh{��f{i�frf�	hj	t	vfztrthfzj{ihigt{	jrstkiuthijk�}�	kjkf�	fkhfr	~m~�
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������������������������������ ¡�¢�£ ¤¥¦¥�¡§�£¦̈���¡¢©�¦��¦�ª«¢©¬©¢©¥�®̄ ¢©°¥�¢±¥�²¦©¢¥°�³¢¡¢¥́�µ¶·̧ ¹º»̧�¼ ½¾¿¾ÀÁÀÂ¾�ÃÄ�ÅÆ¾ÇÈÇ¾ÇÀÉ�ÊË¾ÉÇÌÀ�¾ÍÀ�ÎÂÇ¾ÀÌ�½¾¿¾ÀÉ ÏÐÏÏ
Ñ Ñ

ÒÓÒÔÕÓÖÒ×ØÒÓÙÔÚÓ×ÔÙØÛ×ÜÓÖÚÜØÒÓÕÖÙÓÙÛÖØÒÓ××ÕÓ×ÜÜØÒÓÔÝÚÓÔÔÔØÛÜÙÓÚÖ×ØÕÚÓÔÔÔØ

Þßàáßâã�äåßæçèåä áéàêâé�ëààì�äíäîåãÞßàáßâã�äåßæçèåäÞßàáßâã�äåßæçèåäÞßàáßâã�äåßæçèåäÞßàáßâã�äåßæçèåäáßâïîä
ÚÓÙÙÕÓÚÖÔØ

ëààì�çïïàæâîçàï�âïìãâßðåîä�îà�ãâðå�îñåãâßðåîä�îà�ãâðå�îñåãâßðåîä�îà�ãâðå�îñåãâßðåîä�îà�ãâðå�îñåÞßåèçäçàïòåïáçïååßåìèñâßâèîåßçóâîçàïØâïì�èñâßâèîåßçóâîçàï�àëáßâïîäáßâïîä

áéàêâé�ëààì�äíäîåãáéàêâé�ëààì�äíäîåãáéàêâé�ëààì�äíäîåãáéàêâé�ëààì�äíäîåããåâîòéçðå�âÞÞåâßâïèå�âïì�ñâßïåää�îñå�Þàôåß�àë
àêîâçïçïá�Üì�äîßõèîõßåìàÞîçãçóâîçàï�àï

åâäî�âäçâ�ö�îñå
âéîåßïâîçæå�Þßàîåçï�ôçîñ

ÒÝÙÛÒÛÒÙÙÙÔÔÔ äèâéâêéå�Þßàèåääåä�ëàßëçäñ�ãõäèéå�âïì×Ò

ÙÒÒÒÒÔÔÔ
åõßàÞå�÷çïèéõìçïáãçììéå�åâäî�ö�ïàßîñçèåéâïì�âïì

Õ

Þâèçëçèäàõîñ�âãåßçèâäàõîñ�âäçââëßçèâáßååïéâïìøÞâèçëçèäàõîñ�âãåßçèâäàõîñ�âäçâ
åâäî�âäçâ�ö�îñå

ù�����������	
���������������
�����
ñâßïåää�îñå�Þàôåß�àëëààì�çïïàæâîçàï�âïìëààì�çïïàæâîçàï�âïìëààì�çïïàæâîçàï�âïìëààì�çïïàæâîçàï�âïìäèâéâêéå�Þßàìõèîçàï�àëäåâëààì�äÞåèçåäçï�æçîßà�ìçëëåßåïîçâîçàï

�

������������������
���
���������

ãâßðåîä�îà�ãâðå�îñå�ñâßïåää�îñå�Þàôåß�àë�ñâßïåää�îñå�Þàôåß�àë�ñâßïåää�îñå�Þàôåß�àë

Ô ÙÓÙÕÕÓ×ÝÚØ×Ò ÒÔÓÖ×ÜÓÚÒÚØÔÕ ����������������� ���� !���������������������"�������	
���������������
������ !��������������������

#$%&'()*�+*,-.$/-�0#1�2345+6678795:8;5<;8=4=+8:>>;5762#?##



��������������

�	
� ��
� �
� ��
� ��
� ��
�

���	��

�������������� !�""#$ %&'��(���������������� !�""#$)�%& *�+)��,-��.$/�',�- 0�!1� ��2�22,��3,-�*��� �',�- 0�!1� ��2�!4��5��3�� &'�-*3�,- �',�- 6�*,7,*,�3���-���*���,-� �',�-�15�*54�$��,8�8)�2�-� &,3,-')4 �' &!�3� 7,��3)�' &-*3�*� ��,4,�-*3����&*���,-�*��� �',�-$ +2�&�*,7,*5��,3*���,-���$,3�&�4 �' &!�3� 7,��)��3� ,1��34��,2,��*54��2�3� 7,���3$�,-� �',�- 9�*&��:4�-�,*� �32� � �',�-

;;;;;;;;; <
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bg[k�̂_[�àYb̂[[fl�[mcac
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�WhrZd̂Xd

Yb̂�ciih�jiih�
Z]dYZYeŶ[�Z]a
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